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(Convenience Translation of the report originally issued in Turkish)
Uguras Kiymetli Madenler Sanayi veDis Ticaret A.S.
Independent Assurance Report
(Prepared in accordance with ISAE 3000 International Standard on Assurance Contracts)

To the Board of Directors and Management of
Uguras Kiymetli Madenler Sanayi veDhs Ticaret A.S.

We have been authorized by management of UgurasKiymetliMadenler San. veDis Tic. A.S. (the
"Company") to provide assurance auditing work on the Company's Istanbul Stock Exchange (“Borsa
Istanbul or "BIST”) Precious Metals/MiningBroker Compliance Report for the year ended December 31,
2024 (the "Report").

The scope of assurance only consists of the report on Precious Metals/Mining Broker Compliance Report
(the "Report™).

Scope of our study

The Independent Assurance Report (Report) has been prepared in accordance with the legislation and
regulations stipulated in the Third Party Audit Regulation for ISAE 3000 auditors within the framework of
the "Assurance Auditing Standard 3000: Assurance Audits Other Than Independent Audits or Limited
Independent Audits of Historical Financial Information" published by the Public Oversight, Accounting
and Auditing Standards Authority of Turkey (“KGK”) and the Borsa Istanbul PreciousMetals/Mining
Responsible Supply Chain Compliance Guide published by Borsa Istanbul (“BIST"). The scope of
assurance consists of the Brokerage Compliance Report (the "Report").

Responsibilities

Management is responsible for the preparation and submission of the report in accordance with Borsa
Istanbul's Responsible Gold Supply Chain Guidelines. This responsibility includes the establishment of an
appropriate risk management system and an effective internal control system that assists in the compilation
of the reported information. These criteria, which demonstrate compliance with the BIST Regulations set
by management, are also included in the Company's Broker Compliance Report. This responsibility
includes designing, implementing and maintaining internal control relevant to the preparation and fair
presentation of the Gold Supply Chain Policy that is free from material misstatement, whether due to traud
and/or error.

Responsible supply chain assurance audit procedures are carried out in accordance with the Assurance
Audit Standard 3000 Other Assurance Audits Other Than Independent Audit or Limited Independent Audit
of Historical Financial Information published by the Public Oversight, Accounting and Auditing Standards
Authority (“KGK”) and the Responsible Supply Chain Legislation of Borsa Istanbul (Precious
Metals/Mining Responsible Supply Chain Compliance Guide, Responsible Supply Chain Compliance
Directive, Responsible Supply Chain Assurance Audit Directive, Directive on Internal Control System and

¢ Rrinciples of Precious Metals Intermediary Institutions and Refineries) and the Independent
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This report has been prepared to provide reasonable assurance to the parties, which may include Borsa
Istanbul, the Ministry of Treasury and Finance, the Ministry of Trade and other public
institutions/organizations, that the precious metals procured by the Company within the framework of the
Precious Metals Supply Chain Policy are in compliance with the Company's policies and the requirements
of Borsa [stanbul Responsible Supply Chain Legislation, and that the documents submitted by the
Company regarding the trade of precious metals and forming the basis for the findings, determinations and
comments included in the independent assurance report and its annexes, and all notifications made to Borsa
Istanbul within the scope of the Responsible Supply Chain Legislation (Borsa Istanbul Responsible Supply
Chain Statistical Information Form, Training Statistics, etc.) are complete and accurate. This report has
been prepared regarding the completeness and accuracy of all notifications made to Borsa Istanbul within
the scope of the Responsible Supply Chain Legislation (Borsa istanbul Responsible Supply Chain
Statistical Information Form, Training Statistics, etc.).

Assurance procedures performed

We planned and performed our audit procedures to obtain all the evidence, information and explanations
that we considered necessary in the context described above. These procedures included the following:

- The Company Management was asked questions about the Company's Gold Supply Chain
processes in place, Risk management procedures and the Compliance system regarding the content of the
Borsa Istanbul Responsible Gold Supply Chain Compliance Report and necessary explanations were
received.

- Within the scope of the preparation of this report, questions were asked to the relevant people and
necessary explanations were received,

- A meeting was held with the company compliance officer to assess the foreseeable risks of the
company,

- Company Management and operational staff were asked about the Customer Recognition System
and examples of transactions with specific customers that we selected or observed.

- Staff responsible for the Compliance Report was interviewed,

. We assessed the appropriateness of the Company's policies, procedures and internal controls in
place to comply with the Audit Regulation,

- Procedures, documents and information pertaining to the directive on the internal control system
and compliance principles of BIST Precious Metals Brokerage Houses and Brokerage Houses regarding
gold suppliers and buyers and other related parties were selected for examination, necessary checks and
audit procedures were conducted and it was observed that an effective Compliance system was established
in the brokerage house and the functioning of the system was appropriate.

- The issues in the Compliance Report were compared with the findings obtained as a result of the
audit and controls and their consistency was examined and all issues were found to be consistent.

2 Reviewed the files and supporting documentation, including transaction documents, prepared for
the sampled companies and individuals from which gold was procured.

- It has been observed that The company has established an effective management system that
complies with national and international standards implemented for the Gold Supply Chain process, has
established an appropriate internal control and communication system, and has established procedures and
practices for identifying risks in the supply chain and taking necessary measures. It has established a
CustomerRplationship Management program that includes an appropriate Customer Acceptance Policy
gndcr* {¢_Business Partner System (IIlYT.KYC), and ensures that these are monitored and updated. It has
devé Oped a‘nd implemented a Risk Management Plan that mcorporates compliance systems such as
1 / OFAC and KYC2020, and ensures that the entire system is operational.

N rﬁ:wgwed the presentation of the Compliance Report to ensure conslstency with our findings.

\ "‘Standar(ﬁ and refined products were checked from the list of origin and country reports were
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Hereditary limitations

Information about non-financial activities is subject to more inherent limitations than financial information
due to the characteristics of the subject matter subject to limited assurance and the requirements arising
from the identification, calculation, sampling and estimation of such information. The absence of a key
regulator that can ensure the selection of different, but acceptable, measurement techniques for the subject
matter subject to assurance could lead to significant measurement differences. This would have a
significant impact on comparability. The accuracy of different measurement techniques may also vary. In
addition, the methods used to determine such information and the nature of the business and the
measurement techniques used and their accuracy may change over time. Most importantly, the Independent
Assurance Report should be read in conjunction with the information disclosed on the Company's website
(https://www.uguras.com.tr), which is available on UgurasKiymetliMadenler San. veDis Tic. A.S.'s current
gold supply chain policy and methodology, as disclosed on the Company's website.

Declaration of independence and competence

We fully comply with the "Code of Ethics for Independent Auditors” issued by the Public Oversight,
Accounting and Auditing Standards Authority (“KGK”). These ethical principles include full independence
in the broadest sense and other obligations based on the principles of integrity, objectivity, professional
competence and due care, confidentiality and professional conduct.

Our independent assurance report was conducted by a team with expertise in Responsible Gold Policies
and Gold Supply Chain System reporting.

Opinion

In our opinion, based on the independent assurance procedures performed as described above, nothing has
come to our attention that causes us to believe that the Uguras KiymetliMadenler San. veDis Tic. A.S. (in
all material respects) is not in compliance with the requirements of the Borsa Istanbul Responsible Gold
Supply Chain Guidelines for the year ended 31 December 2024.

CNS BagimsizDenetim A.S.
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