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RESPONSIBLE SUPPLY CHAIN POLICY



Our company (UGURAS) as UGURAS Kiymetli Madenler Sanayi ve Dis Ticaret A.S. has created
Responsible Gold Supply Chain Guidelines Chain Policy, by taking in consideartion OECD Compliance
Guidelines for “Responsible Sourcing Chain for Mines of Conflict-Affected and High-Risk Areas “ and
London Bullion Market Association (LBMA )and Borsa Istanbul (BIST) Responsible Sourcing

Directives.

Uguras has updated and implemented its policy according to changing regulations and requirements.

Uguras Kiymetli Madenler recognizes the risks that may be associated with the extraction,
transportation, transportation, production and trade of precious metals from conflict-affected and
high-risk areas. It refrains from any action that contributes to conflict and terrorist financing

activities, money laundering, corruption and human rights violations.

As UGURAS, we are aware of our responsibility to reduce the risks of significant negative impacts
associated with mining, trading, processing and export activities in conflict-affected and high-risk
regions, and to respect human rights in these regions and not to contribute to conflicts, with the
awareness of conflict-sensitive procurement/sourcing practices and suppliers' mineral resources. We
are committed to adopting the following policies, disseminating them widely and including them in
contracts and/or agreements with suppliers, in order to serve as a common reference for risk

awareness throughout the entire process from extraction to end-user supply.

We accept to refrain from any action that may accomodate the conflicts financement and to
comply with the UN directives and resolutions and local legislations which regulates such

resolutions .
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1.Regarding Significant Abuses in the Extraction, Transport or Trading of Minerals :

We will not tolerate, profit or benefit from, or support any of the following when sourcing products

from or operating in conflict-affected and high-risk areas by any party
i. All kinds of torture, cruelty and inhuman/degrading torture

ii. Any practice of forced labor that may manifest itself as forced or threatened work without the

person's own will to work,
iii. Worst forms of child labor
iv. Other intense human rights violations, such as widespread sexual violence,

v. War crimes, other serious violations of international humanitarian law, crimes against humanity

and genocide

2.About Risk Management for Significant Fraud and Violations

We will immediately suspend or terminate our relationships with suppliers which we have identified
a significant risk which is associated with significant abuses and violations defined in the first

paragraph .
3. About Direct or Indirect Support to Non-State Armed Groups:

We will not tolerate any direct or indirect support to non-state armed groups through mineral
extraction, transportation, trading, processing or exporting activities. “Direct or indirect support” to
non-state armed groups through mineral extraction, transportation, trade, processing or export
activities, procurement of minerals from non-state armed groups or their collaborators engaged in
the following activities, payment to them, or any form of logistical support or includes the provision

of equipment (but not limited to):

i Who controles illegaly the mining sites or transport routes, mining trade points and

production actors in the supply chain, and/or
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ii.who illegally extort or tax at access points to mine sites, on mine transport routes, or where mines
are traded; and/or who lllegally tax or extort intermediaries, export companies or international

traders.
4. Risk Management Related to Direct or Indirect Support to Non-State Armed Groups:

We will immediately suspend or terminate our relations with suppliers that we identify as a
significant risk that they supply or are linked to precious metals from any party providing direct or

indirect support to non-state armed groups referred to in paragraph three.
5. About Law Enforcement Personnel and Private Security Personnel

i. We undertake that we will not give any direct or indirect support to the public or private security
forces that apply taxes,lllegal control of production actors in the supply chain, illegally levying or
extorting taxes at points of access to mining sites, transport routes or mineral trades, or illegally

extorting or extorting from intermediaries, export companies and international traders.

ii. The duty of public or private security forces working in mine sites, around mine sites and/or
transport routes is only have to protect human rights, to ensure the safety of mine workers,
equipment and facilities, and to protect the mine site or transport routes against illegal mining or

trading activities. We accept that it should be to ensure the enforcement of laws, including to protect

iii. If we or any company in our supply chain contracts with public or private security forces, we
undertake that these security forces will act by the Voluntary Principles on Security and Human
Rights. In particular, we will take steps to ensure that security units or personnel known to be
responsible for human rights violations are not deployed, and we will adopt appropriate

screening/audit policies.

iv. We will communicate with local and central authorities, international organizations and non-
governmental organizations and take the necessary steps to support them in order to contribute to
solutions on how transparency, proportionality and accountability can be improved in payments

made to public security forces to ensure security.
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v.We will cooperate with local authorities, international organizations and non-governmental
organizations in order to prevent or minimize the adverse effects associated with the presence of
public or private security forces in the mine sites in the supply chain, where minerals are mined
through labor-intensive and small-scale enterprises, in order to prevent or minimize the impact of

vulnerable groups, especially artisanal miners; and We will support their efforts in this direction.
6. About Risk Management for Law Enforcement Personnel and Private Security Personnel:

In accordance with the company's position in the supply chain, we will promptly develop and
implement a risk management plan with suppliers and other interested parties to prevent or mitigate
the risks associated with direct or indirect support of law enforcement personnel and private security
personnel, where risks may arise from security forces. In such cases, we will suspend or terminate
our relationship with production suppliers if risks cannot be mitigated within six months of adopting

the risk management plan.
7. Regarding Bribery and False Declaration of Origin of Mines:

We will not offer, give or solicit bribes in any form to conceal or deviate from the origin of minerals
and to mislead the public about taxes, fees and concession fees paid to governments for the purpose

of mining, trading, processing, transporting and exporting minerals.
8. About Laundering Proceeds of Crime:

If we have a serious suspicion of crime through or in connection with mining, trading, processing,
transportation or export activities carried out by illegal taxation or extortion at mine sites, on
transport routes or where minerals are traded by mining/refinery companies, we will support the

efforts and steps taken to prevent money laundering activities.
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9. Regarding Payment of Taxes, Fees and Concession Fees to States:

We will ensure that all taxes, fees and concessions related to mining, trading and export activities in
conflict-affected and high-risk areas are paid to governments and that we will publicly disclose such
payments in accordance with the principles set out in the Extraction Industry Transparency Initiative,

in accordance with our company's position in the supply chain.

10. Regarding the Risk Management of Bribery, False Declaration of Origin of Minerals and
Laundering of Proceeds of Crime and False Declaration of Taxes, Fees and Concession Fee Payments

to Governments:

In accordance with our company's position in the supply chain, we undertake to establish the
necessary communication with suppliers, local or central government authorities, international
organizations, non-governmental organizations and affected third parties in order to improve and
monitor performance to prevent or mitigate adverse impacts with appropriate steps to be taken in
reasonable time periods. We will suspend or terminate our relationships with production suppliers if

risk mitigation attempts fail.
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